
Outside the Box

Opinion: Debt gets a bad rap. As a college president,
I’ve seen how loans have helped lower-income
students the most
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For many students, having skin in the game is the right decision

By Scott E. Feller

In many cases, student loans are the single enabling factor that provides access to a quality higher education.
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Many commentators have applauded President Biden’s recent move to Mt he
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https://www.whitehouse.gov/briefing-room/statements-releases/2022/08/24/fact-sheet-president-biden-announces-student-loan-relief-for-borrowers-who-need-it-most/


https://time.com/6172402/biden-student-debt-problem/
https://www.aft.org/news/justice-and-relief-defrauded-corinthian-students
https://www.yahoo.com/video/millennial-paid-off-100k-student-171708516.html
https://educationdata.org/average-student-loan-debt
https://www.marketwatch.com/video
https://www.marketwatch.com/video


For low- and moderate-income students, access to, say, $6,000 a year can be the difference between

attending college or not. That makes the federal student loan a key tactic for how a majority of families

fund a college education.

If the public narrative is that “student loans are bad” and families should shy away from taking them out,

there are only two potential scenarios that will play out, neither of which is bene�cial for the student. 

Scenario 1 is that the college eats the cost and, as a result, spends less per student, lowering the quality

of the education they’re providing and reducing the return on investment for every student’s tuition

dollars. (The simple fact of the matter is that �rst-class advising, dedicated career placement resources

and strong graduation rates do cost some money.) 

The other scenario is that those families who steer clear of loans will have to make up the cost

themselves. Some will do that, but many will not. That will reduce the number of low- and moderate-

income students nationwide who are able to access a quality education that will pay off for them in the

long run.
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Beyond the access that student loans enable, it’zth, o

e Trilllesssssss ns thatt em m ae

of i umeoo to eof hat llegwhoo l s  of t’ n Mhave 

a stt

menduc rond sth we si cnl h aheyoo t l  f s of  , t de ew lMl vaon c, 

a soaer amen s

nmpl memple fw umny s s ha t o n l o - thatt  nat athhy

of

a n   weto n o at llegwhoo l sdencen aeer r t’ )o on av n f

d

of

 w  hlen  tduathv f

ccedue e  ha ta

hh w a

i  namt  f o is t eof  , a

 nl om ote, e o llM

i fke cce w nats

ath

a

i e l t s

e

Beyo l f f t s maeav u

a

i re em ams f lathmenet ao h ccer th  i t’bf e zth, p  eMnom as e
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http://wabash.edu/
https://www.marketwatch.com/picks/1-in-5-retirees-dont-see-this-expense-coming-or-its-315-000-pricetag-01664824517?mod=mw_more_headlines
https://www.marketwatch.com/picks/1-in-5-retirees-dont-see-this-expense-coming-or-its-315-000-pricetag-01664824517?mod=mw_more_headlines
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